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GHOHJDWR

7DOH PRGHOOR KD VXELWR QHO FRUVR GHJOL DQQL QXPHURVH
VWUHWWR OHJDPH FKH LO VLVWHPD GHOOH IRQWL KD FRQ OD Il
/H SHFXOLDULWj GL TXHVWH XOWLPH KDQQR DFFUHVFLXWR LO L
,Q TXHVWD FRUQLFH OD GHOHJD]LRQH OHJLVODWLYD VL GLPRV\
GXWWLOH FDSDFH GL FRQVHQWLUH ULIRUPH GL DPSLR UHVSLU
PLFUR VHWWRULDOL H VXVFHWWLELOH GL VYLOXSSL VLD YLUW)
,O0 VDJJLR VL FRQFOXGH VRWWROLQHDQGR FKH L SUREOHPL OH.
SRWUDQQR HVVHUH FRPSLXWDPHQWH DIIURQWDWL VHQ]D PHWW
OHJLVODWLYR RUGLQDULR GHOOH FXL LQHIILFLHQ]H WHFQLFK
VSHVVR XQ WHQWDWLYR GL DJJLUDPHQWR H FRPSHQVD]LRQH

3DUROH FKLMYHBH GL GHOHJD]LRQH G HR WGHVOR JDRWEADO GY UR R
IRUPD GL VVMRMWR OHJIJIH

6200$5,2 3UHPHVVD ,0 GLVHJQR FRVWLWX]LRQDOH VXOOD G

OHJLVODWLYD IXQ]JLRQH GHOOD GHOHJD H OTHYROX]LRQH VXFF

YLIJRUH GHOOD &RVWLWNPRKRVALFD]LRQH GHOOH SUHYLVLRQL FR

OHJLVODWLYD H LQ IRU]D GHOOJLQWHUSUHWD]LRQH GHOOD=JL X
&RQFOXVLRQL

4NV Q1 WE

/D GHOHJD]LRQH D HULFRINAMAWH DQFKH SHU LDWAR. ERBDTLSREL
SHU WXWWL $ &HORWWR H ( )URQWRRW R O R 6 QW DO HD O L
0ODOR VV FRVWLWXLVFH XQD GHOOH PR GD GIRVWIWHXY] L RY
FRQVHQWLUWHUWR*EKH q GD LQWH Q G HIURHH D XWH HRRFRHK RILU D QR FR (
QRQ HVVHQGR DPPLVVLELOL GHOHJKH D VLQJROL OLQLWYMWQRR \
FIULULVSBWMQWH & FRVW VHQWW QQ GHO GHO
GHOOD O Q GD K@ OFRVRY VHQWW QQ GHO GHC

GDOOYDOWUR GL DGRWWQURI PUINWDWLE BQRKH D FRQWF
SURHGLPHQWDOS8H FRU® GHO GRWDMRWUBLGY OHJJH IRUPD!
LQ DGR GL GL VRVWLWXLUVL DOODY8BAWIH IR WDOG LD CRABLFHF B WDROLY
EDVH DOOYDSSOLFD]JLRQH GHO SULQFLSLR GL FRPSHWHQ]D H D¢
GLUj

/D SUHYLVLRQH FRVWLWX]LRQDOH FRQVHQWH FLRq GL GHURJDL
RUGLOQDPHWWPWR SLWR QHOOfDUW GHOOD &RVWLODX]XROPHRGH Q
OHJLVODWLYD q HVHUFLWDWD FROOHWWBY IOV H Qf X G &/M RRX A
GL XQ SULQFLSYR FHF WRBBILH.WQHOOH RULJLQL GHO FRVWLWX]I
VRUWR GDO FDRBIOHRQGUHWEIGHHHOOD IRUPD GL VWDWR DV \RRXXMRQYN
;9,, H:9,,, VHFRORDWR\ISA SULQFEISQR GHOIOM] GCHODDHOHWWR F X
FRQFRUUH SULQFLSD®XFHMWHARWDQ]D SROLWLHDQ )XCWR WRYROM® WGH
VRDQLWj] WDQWR GD IDU HVFOXGHUH LQ RULJLQH OSYDPPLVVL
IXQJLRQH OHDLVWOOONUMR GR\E D WSHWW X WD\ALD G LQ VvV
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/D VWUHWWD FRQmOHRYRB @ WERDWR GYHURR H VLVWHPD GHOOH
FRVWLWXLVFH XQ GDWR DFTXLVLWR GHOOD ULIOHVVLRQH GRW\

UHFHQWLVVLPDPHQWH DQFKH & FRVW VHQW Q GHO D !
GHFUHWR OHJJH PD FRIQRRRIQELGHIGDQH JHQ R W W UL Q IF R®DD¥PG
ULIHULPHQWL GRWW®K¥DOL 3 VV ,O VLVWHPD GHOOH IRQW

WSSUHVHQWD OD SURLH]JLRQH VXO SLDQR GHOORRG G IVF Bl DMHWVS
GL DOORFD]JLRQH GHO SRWHUH D SDUWLUH GDOOD OHJRHSRFORN
SHU HFFHOOHQ]D

&LRQRQRVWDRWHLRQHYGHL VLVWHPL SROLWLFL FRVWLWX]LRQEL

VXELVWAHVLIHQ]D GL FRQVHQWLUH GHURJKHUB GXHD BRIW DIFQ B LH

VROEPWWXWWR QHJOL RUGLQDPHQWL GL WLSRREMNLMMEKPQWDUH |

PDJJLBQ]D FKH Gj OD IL GYXRL®RDHD TPRFOWWL PRV HFPBUH & FRVW VH
GHO

/H DJLRQL FKH KDQQR FRQGRWWR D O GRICHVP Bl IDRHJY BIUGIL OLD/ W R WSXNW
OHJLVDBWLPDULD H QRQ WRORROGHM®MRRPROWHSOLFL H QRQ q S|
VHGH GDUQH FRPSLXWD PFDQMWH PRQWMMARQDUH LO SUREOHPD GHC
HPHUJHQH GHJOL VWD LVXLWBRE U S XQHDIOFDIWWXDOH &RVWLWX]
ULVSHWWQWH OfDUW HD DB EXQWR XQ IHQRPHQR DVRYH. SL-
VW UXVOMHX IFRVWLWXLWR GDO SDVVDJJLR IDWR F&G VEWDIWHRUD F P HQL
FUHVFLWD HVSRQHQ]LDOH GHL FRPSLWL SXDEIH EIQ FIX\LSVRWAVRI [
GHOOD TFOHIQWUGHOOBFRHILIHFRQVHIXHQWH LPSDWWR VX0OOD GR
VLD VXO SLDQR RXPQWRBOWXWWR RXFODWDWLILYPHQWRIGRLO VXI
FRQVHJXHQWH LQVRUJHUH GL XQD GRPDQGD GL JLXVWL]LD VRF
GHO FG 6WDWR VRFLDOH OD FRPSOHVVLWj] FUHNVGHBWHDGHQ C
WHUPLQL GH VRWDRHFRQRPLFKH FRQ L UHODWLYL FRQIOLWWL
FRQ OD QHFHVVLWj GL DGRILRQH GL \WHRQERCD VKD @ RGRBLIFORMH
OfDWWLY YW GERD WR VHQWKWDPPLQDWWYL]]DJLRQH GHOOD OHJJH
QRUPD]LRQH LQWHVD FRPH GLVFLSOLQD SHU OD BHVWDRQ I LW
XQD FRQVHIJXHQWH VHPSUH SYWHG@SPHEDWIIDE$IWDRLRQH GHJOL DV
VVMYROWR LO VLVWHPD GHOOH |RQ®@ILWHRIQIGIU RQ GRQAHRXN.UV S HW V
OfHVHUFL]LR GHOOH IXQ]DR®RQGLSVRPOR}RUG H X D OHUW L FH
GHOPAILQLYMBQH VWHVVD

,Q TXHVWD VHGH QRQ SXz FKH SUHQGHUVL DWWR GL WDOH FLUI
GHVFULWWR KD IRUWHPHQW® PRGRILRDWMROLD PD LI MWAXEBQYBIW
H QRQ LO PRGR H L PH]]JL GL SURGXUUH LO GLULWWR

$ FLz VL DJJLXQWD VRWWR LO SURILORLNV®RODHRK FED. ®LX B WIDRW
FRPSHWHQ]D QRUFRWERUUHQRDODRPBQWR VL SHQVL DOOD GLP
VRDQD]LRQDOH H LQWHUQD]LRQDOH GL GXRUWHYLGHRR®RDU L I©R
ROWUH FKH D TXHOOD GHOOfDUWLFROD]LRQH WHUULWRULDOH
FRPPD VV &RVW

,Q TXHVWR TXDGUR OH IHR QMQF R R USROLW DV YHHQ LGHQ $RHUR) DVK ¥ Q Q R
DYXWR XQ VLJGLIHVMBMIWD SDWRORJLFR LQFUHPHQWRLRQHKGHIOQ
FRPSOHVVLWj] H OHQWH]]D SDUWLFRODUPHQWH DFFHQWXDWD L
SDUODPHQM®L L RQW O L
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6L FRPSUHQGH SHUWDQWR SHUFKp D IURQWH GHO VLOHQ]LR G
GRWWULQD ULWHQQH WDFLWDPHQWH FBRIRQFDGWHRODROR BRQ Of
FRQWHQWH XQD FRPSLXWD GLVFLSOLQD GHOOD GHPHIJQRQ \&HRQ
SHUSOHVVLW)\WHWAR GWMBLVR GL GLVFLSOLQDUH HVSUHVVDPHQWF
GHFUHWR BHE@¥RUHWR OHJWWOQDWDOR VXV VLVPH @WH RWADL DQ
WSSRUWR GL FRPSOH P HQO DODLHOW LIFRD 5D U

/THROX]LRQH g FRQWLQXDWD QWK H QG RBERROHH@MAOD &RVWLW X]
FRQLHQH DGMNRVIHUPDUVL VXO PRGHOOR GHVXPLELOH GDO®D &
HROX]JLRQL

-PHW KRS GGVIAYNBRERP WHE H P KEM\8RI
P KMVEXME

$G XQD PHUWQWHUSUHWDD®RQHOGBWWHU GHOOD &RVWLWX]LRQH I
HVVHQ]LDOH H OLQHDUHQ HQIQMH 1 WDFRRMIRVH DQFKH LQ FRPELQD
FRQ OTDUW FRVW FRPPD D GHURADWWOUULVSHWWR DO PH
FXL DOOYDUW &RVW

6XO0O SLDQR WHVWXDOH HPHUJRQR L VHIXHQWL GDWL

D OD GHOHJD KD D RJJHWWR OTHVHUFL]LR GHAQOO D XD RMLHV @ B
VXSEQGRVL FRVuDPHQ@HNLY GLEDWWLWR GHOOJHSRFD SUHFH
RUPDL SDFLILFD LQ GRWWULQD H LQ JLXULVSUXGHQ]D FKH FRG
JHQPOH GHOOD GHOHIJDPURRHQWR SXz VHPRQUKH @QWHAKM \DPHQIW
DO FRQIHULPHQWR GHOOD GHOHJD SHU FRQIRUPDUORFPDOMWMBULF
HVSUHVVDPHQWH R WDFLWDPHQWH

E /D GHOHJD]LRQH QR®Q YRAMURSRVWD D YLQFROL SHU ORWWI
GL XQD ULGHUYHJJH SDUODPHQIEBUH GINAORWDY YLQB&D L REERHA
GL DSEJRRQH LQ $VVHPEOHD DUW X F HYLQFROL VRVWDQ]
ULIHULPHQWR D TXHVWL XOWLPL LO OHJLVODWRUH fj ¥RH QHKW\R F
GHOHJD]LRQH  H L 3SULQFLSL H FULWHUL H FULWHUL GLUHWWL"
GLYUVL R VIDUVWRAQGR XQITLQWHUSUHWD]LRQH GWH DLSBS B Q K HSU
FRQVHQWYWRUHL@QFKH SHU L ULIH®RLB HBDMWIMDIONMRHHMNWDMOEH )
0ODULQL V H SHU XQ FDVR GL DQQXOODPHQWR GL XQD O
OfLQGHWHUPLQDWH]]D GH& PRHRGMWWLEL FIGHO

$ TXHVWL OLPLWL VRVWDQ]LDOL HVSUHVVL VL DJJLXQJRQR GHL
GHOOD IXQ]LRQH LO FXL HVHUFL]LR3IBXXGVQHPH GGV HUBWRWD]
QRQ VRQR LQIDWWL GHOHJDELOL @pGIDRURQERR/GH. \® K PLLR/@DOH. Y
VRWWRSRVWD D OLPLWL GL FRPSHWHQ]D R D SDUWLFRODUL SU
DOOYDUW FRPPD &RVW FKH LPSRQIRMRIXYDWEDISBYDO OF
SDUODPHQWDUH ,Q SDUWLFRODUH DSSDUH SDFLILFR FKH QRQ
TXHOOH IXQ]LRQL ULVSHWWRDPOIQMW RX-DVMHUEQWD XQD IXQ]LRQH
QHL FRQIUR@WIO BRIWQIWR VL SHQVL DOODGRHRE \AIR BHOG®IE IGRH |
OHJJH R D TXHOOD GL DXWRWIL]JDADR @R VIO S B WLW DWYDLO L9
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,0 OHJLVODWRWHFBRQQFR®DWR DG DGRWWDUH XQD O HIHQI AR
ULVBWR DOOD GHOHJD QHO VHQVR FKH OH GLVSRVL]LRQL GL G
LQWBWH LQ XQ DWWR PKH IDEEDWLBHU DOWUL SURILOL XQ FRQ\
HIILFDFH

F $QFKH LMIURR LQBE QW UW IGRIULOLPLWL QHOOJHVHUFL]LR GHO(
LPPHGLDWDPHQWH GHVXPLELOL GDOOD &RVWLWX]LRQH H FRQV
GHOOTRJJHWWR H GHL SULQFLSL H FULWHUL GLUHWWLYL ROW!
SULPDULD FXL LO GHFRIGWR HIMDILR ®EBDYWLHQH QRQ SX¥XQDGHH
PDWHULH DQWHUY® DROQWWH Qp DEURJDUH OH QRUPH GHOOD OHJ
FRVWLWXLVFRQR OH FRQGL]LRQL GL HVHUFL]JLR /D GRWWULQD
VHQW PHDGY. DQFKH FRVW Q Q H Q GHO & &l
& &RVW Q H Q GHO & &RVW Q KDQQR FRVu L
QRUPH OHJHV®D ®HO®HJID]LRRPHNQBDAL OHJLWWLPLW] GHRO GHFU
GHOHJDORRVHIXHQWHPHQWH FRPH ULFRUGDWR GDOOD &RUWH

3,0 FRQWUROOR GHOOD FRQIRUPLWj] GHOOD QRUPD GHOHJ
OD JLXULVSUXGHQ]D GL TXHVWD &RUWH ULFKLHGH XQ FRQIURC
HUPHQHXWLFL SDUDOOHOL OfXQR UHODWLYR DOOD QRUPD FK
FULWHUL GLUHWWLYL GHOOD GHOHJD OfDOWUR UHODWLYR DC
VLIJQLILFDWR FRPSDWLELOH FRQ TXHVWL XOWLPL WUD OH SL-« |

GHO

1RQ FRVWLWXHVHEFHXQQ@LPLWH JLXULGLFR LO PDQFDWR R SDU]LI
FIUDG H% FRVW VHQWW Q GHO H Q GHO

OEJYR'NMR H FEH PKEI R ZSH*\3RI
WG VWIE EF2 RAPE MR ZMSVY H FE' SWIY N8R

3ULPD GL SURFHGHUH DO QHFHVVDULR B8YURIBRIGIOAH QWRX@NWLL
OD GHOHJD]JLRQH FRQWHIMWHHBO 6RR SURFHGLPHQWL WHOHRO
GLVWLQWL

&RPH GHWWRPAEL L SURFHGLPHQWL VRQR VRWWRSRVWL D OLPLV
DELOLWDWD D VL @G\D¥D SH UELGLUOLPLWL ULVSHWWR DL TXDOL
GL DOFXQL PDUJLQL GL IOHVVLEDOLWH V¥ B JE®QOLY O DK LOMKMNR CH L
FKH OD GHOHJD SXz DVVXPHUH

6RWWR TXHVWR SURILOR LQ GRWWULQDUYR QRLS RO KIQARFEGEY XGQ.
ILQDOLWj GL PHUR ULRUGLQR GHOOD GLVFLSOLQD HVLVWHQWH
FRPSLODWHO GHFUHWR IGRA@HIOWHR GHOHJKH ILQDOL]]DWH DOOD
ULIRUPH OD FXL FRPSOHVVLWj UHQGH SHU LO OHJLVODWRUH S
SURFHGXUH SDUODPHQWRRIQ B IGEO®OWROHIIL DQFKH SHU @MU BH
FRHUHQ]D H VLVWHPDW L FIIDWj XO\ORGA.V i QQRU P D]L R QH. & HOFOVSH W B
H[SHUWVLNFQDPR L QLDAWRG HOYHR QR T XDHWHP L GHOMH SXEEOLFKH

DPPLQLWRQL JHVWLUH OD S§BRSXVLRAHFBWLOXYROUWLFRODWR S
PHDPHQWH SDUODPHQWDUH UHQGHUHEEH REHWGBPHQWAD PH QR I
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$ TXHVWHVLRIQHMQGR VH QH VRQR DJIJLXQWH DOWUH QHO FRUYV
VLD GDOOJDVVHWWR GHO VLVWHRPDRIRDIWRER B KD GPROOEL QVIUP
FRQFRPLWDQ]D FRYHPSWXR®IR VLI DMFOGM R GDOOTRUGLQDPH!
HXURSHD H GDL YLQFRORQ@MLHVVR GHULY

6L WWWD GL IXQ]LRQL DWWULEXLWH DQ®DFR® OKHD 6 KHRVIL 1LQVD}
KDQQR DVV>XDQWWRL VBl ULFRUUHQ]D WDOL GD VYLQFRODUH OYLR/W
HDGHWHUPLQDUQH XQD VWDELOLW] H GLIIX®DLHARDHK FLURHMF HSHWL
0 5XRWRORGH¥QWDUHOOL vV

&RQ ULIHULPHQWR DO GLULWWR GHOOY8QLRQH HXURSHD VL g R
GDUH DWWXD]LRQH DOOH QRUPH HXURSHH QRQ GLUHWWDHWHQW
PHGLDQWH LO ULFRUVR DOOR VWUXPMQM RS B Y G®D GGH DRI FE@ H
OHJLVODWRUH GIGEKHDWROD MRIXKRWHD VWHVVD ,0 PRGHOOR

D SLe ULSUH\H @ IU 0 Q H GD XOWLPR FRQ OD O Q

31RUPH JHQHUDOL VXOOD SDUWHFLSD]LRQH GHOOY,WDOLD DOO|
QRUPDWLYD H GHOOH SROLWLFKH GBH 0 ® DO HYHX U REIMIAK H O
&DPHUH DGRWWLQR XQD F G 30HJJH GL GHOHJD]LRQH HXURSHEL
HXURSHD" FRQ FDGHQ]D DQQXDOH SHU GDUH DWWXD]JLRQH DJ
GHOOf8QLRQH ,0 SURFHGLPHQWWW MU LSUM YSNW R XOQRMDRJ TXL L
SUHYLVLRQH GL SULQFLSL H FULWHUIDGHDHYRWILYELEYL BH G LMDXW
OHJLVODW HYILFER YGRWWDWLR BOOHUQRUOB]VRQDOL TXDOL 3Sl
FULWHUL GLUHWWLYL GHOOD GHOHJD " ROWVBHWKH BURFPMEKUWL
HQWL UHJLRQDOL FRVWLWRQLWRDDORHQWHRBDRLQHOOTDWWXD]LR
VRDQD]LRQDOH

&RPH VHGH JLj GD TXHVWR SULPD FB\HOPSILIRLR QB @ H 3 V20 DOQWLHU L
XQ SURFHVVR GL QRUPD ]YRROJHHH®BIEXLFE L Q RUPPVPDLLRJHRVOD OH H
LOQWMIUWDWXDOH DVVDL SLe FRPSOHVVR GL TXHOOR GE&BQWDIQHAD
FRVWLWXLVFH VROR XQ 3VHIPHQWR"’

/R VFKHPD GL OHJJL FRQ FDGHQ]D D (RIDDI I$ RAKHD @R OFRRURWY Q H U
g SRL HYWHVR DG DOWUL DPELWL VL SHQVL DOOD F G 30HJJH
SHU OD VHPSOLILFD]LR GIHRQIRRAPPLIDAMEEWW )l 1D U W 0 Q GHO

FRPH PRGLILFDWR GDOOD O Q GHO OD FXL VRVWLWX]LR
SUHYLVWD GOUGORVUEYHVHQWDWR LO  OXJOLR DO VBHGD BRI
VHPSOLILFD]JLRQH QRUPDWLYD H LO PLJOLRUDPHQWR GHOOD TX
*RYHUQR SHU OD VHPSOLILFD]LRQH LO ULRUGLQR H LOFKIHDVVH
VWDELOLVFH OTRENOUQR SHUSUGIVRQWDUH XQD OHJJH DQQXDOF
QRUPDDNLYQFKH PHGLDQWH FRQIHULPHQWR GL DSSRVLWH GHOH

8QD VHFRQGD FLUFRVWDQ]D FXOHKDIXWR RS ABQW U5 HO HD D3 L R DH QX
GDOOTDVVHWWR FKH LO VHgWWRIDSROPWQER @NO FRUVR GHL G
GDOODPM@PWILYR YLIJRUH GHOOD &RWMDNGLLRQB F6.lU MRV WD X|@TE®W
PRVW WD VWUHWWD FRQQHWWHRRH WOOH IRQWL H IRUPD@R 6WI

6HQ]D SRWHIUHQW¥BHEFRMQWH QHL GHWWDJOL SXz HVDHBHFRRH L(
VWUXMWKQ@H GHO SURFHVVR SROLWLFR Q MMUDDR DA 1B O HJIBRW R T
OLPLWDUVL D TXDOFKH EDWWXWD GD XQD IRUWH LQVWBELOLW
GXWWD GDOOD FRPSOHVVLWj GHOOH SURFHGRPGHR SDUODRHRWDR
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/ DWRR  GHID&RWWY LRH $WRAL IRGH1 [ IRQDBIO DIMADIY / $ 0 $* ,675$785$
DVVLBERRB Qp OD WHPSHVWLYLW] GHFLVLRQDOH Qp OPHWR®R/DQH
SDUODPHQWR  GHL WHNPISIRGH DS®WR PLVXUH GL DWWRX BRMIQML ¢
SHUVHJXLWR QRQFKp OfJDFFUHVFHUVL GHL VRJJHWWL LVWLWX
KD GHWHUPLQDWR OfHIIHWWR GL DVVHJQDWH PD QR &8 CFHHIDYIRR
GLVFRUIDRHYDQFKH SHU L GHFUHWL OHJJHDU® FRIPG OW R MB/AH DAKH.
GDOOTMBSBRH GHOOD GHOHJD DOOYJHPDQD]LRR K B HOQGIHFQHH \G |
FRQVHQWLUH OfLQWHUORFX]LRQH IRUPDOH H LQIRUPDOH FRQ
FRQVHQWLUWHUWRRIDVHDGR GHO GHFUMMWRHUQH DGHIJXDWDPHQ
GDWD DSSOLFD]LRQH LQ TXHN@HRQMDH R DMAR GH HBRWWULQDOH
DPPLVVLELOL OLPLWL XOWHULRUL DQFKH SURFHGLPHGWRPSUHWD
FRQVXOWD]LRQH GL GHWHUPLQDWD QRKKH/MW LX /X & BKIQMR. F D
IXSR VVO XRWRORG6H¥QWDUHOOL 0 ODOR
HYLGHQWH FKH ULVSHWWR D XQD OHJJH RUGKQRBULMWED FXL L'
SURFHBBX®HU GLU FRVuU D SLe VHHQVORYLP G MIUBPFKH TXDQWR VL
PHULWR DL GHFUHWL OHJLVODWLYL H FRUUHWWLYL FRQ DPSL
XQD PDJJLRUH 3GXWWLOLW|" SROLWLFD @H®LOFRMW X DQL BIQ® HWH
ODUFKHWWL VSHF SRWQMJDH 8 VSHF VV H OD OHWW LYL

,O IHQRPHSHRJz H TXL HPHUJRQR SURILOL SL. SDWRORJLFL QR
OHQWUH LQIDWWL QHOOJRULJLQDULR PRGHOOR FRVWLWX]LRQ
GHOHJDWBGHMYXYQD FBILVAD QVLRQHDWHPGROOTHIILFDFLD GHOOH
FRQVRFLDWL GHVWLQDWD D BPW8MWH VRVR GBRMBYATHOMWIR UH G H
OHJLVRDRRWD WWDQWULYDIXOOL H SHU DOFXQH SUHFL\
GL XQ SDUWLFRODUH FDVRIWHRKERWH * 8 VV OTJDFFUHVFHUVL
FRPSOHVVLW| @QRBIP®RQIYWLFD GHL SURFHVVL GHFLVLRQDOL D |
YDULHOOL HUDR KD FRQVHQWLWRVKHIRLIEBRAHQL FKH KDQQR
XOWHULRUPHQWH DFFHQWXDWR OD WHQGHQ]D X QMY &H WH GIDf
ZRUN LQ SURGHMWNVQDWR DG HVVHUH FRQWLQXDPHQWH RJJHWW

8Q HVHPSLR HPEOHPDWLFR g TXHOOR GHOOH GHOHJKH FRQ GRE
q GHVWLQDWR D6 RBGWLIHULPHQWR DOOJHPDQD]LRQH WL YAFH
FRUUHWWLYL VX FXL *RDIXOWLPR&DWHULQD H* ODUFKHWW
VRQR ILQDOL]]DWL DS®XGWRRGLOWEIMW H FRUUHJJHUH L SULPL
GHOOD GHOHJD 8Q IYD@RMHMR GDOOD JLXULVSUXGHQNHBRW @ LW
GHO FKH q DQGDWR GLODWDQGRVL ROWUH OR VFKHPD DSSt
SDVVL LQ FXL VRQR SUHVHQWL DQFKH OH 3SULDSHUWXUH" GHOO
LOQWHQWL LRWHIU H FRUUHWWLYL 3D SRVWHULRUL" DEHOWLSWFW D
OHJJL GL GHOHJD]LRQH SHU HOUNHY DVLIS RSOIRJAH GLSDWRORJLH Gl
SSROLIDVUFEMKH ULVSHWWR DO SULQFLSLR GL LVWDXQMVDIQRW B/Q |
6 6SXQWDUHOOL V H/ *RUL

/TLQWHQWBHU VPWWWRHQWH FRREHQGHWHUPLQD SHUz VLWXD]L
LQFHUWH]]D VXO SLDQR RUGLQDPHQWDOH FUHDQGR D Q PIH FKI
VL DJILXQJRQR D TXHOOL SRVWLVNQ UNFEUH SIDOFCRQBRUWD LQ
GHFUHWL OHJJH

$ FLz VL DJJLXQJD WK I® DOF DB/RH Q D HEQWLLQ @/RIWADWLYL LQWHUFHW\
XQD QRUMDMAWYRSHD FXL g QHFHVVDULR GDUH DWWXD]LRQH O
HVVHUH DQFRU SLe PLQDFFDPWRMHQ@GHARQNV HAHUWWL LPPHGLDWL
EDVH DOOD JLXULVSUXGHQ]D HXURSHD H LQWHUQD GHEERQR H
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OLPLWDWDPHQWH YOWDOURDWWH & BGRHUPLQH $SRVQDLRWQ@H VLD
GHFRUVR

OETTIMENR H HP TV ZWBRMESVIAY NBREMR
N P KWEME | NRISV'E H FANRXY VIV XENNBRI HIE FE
KMV WH RN E GOVWWY™ NBRER

$OOMBX]LRQH FRQFUHWD LQ WHUPLQR @H OSRIXIMRLE B GDOH LOHOFDWH
VRPPDULDPHQWH GHVFULWWD FRUHQWIRQBRQYR WD YLIQ WK ¥ L X
TXDOL KDQQR FRQWULEXLWR D VLVWHPDWL]]DUOD H VRVWDQ]L

6X0 SULRBRVWQWH HIQDODWR ROWUH DOOJDUW FK i GIWVRE® X G
OHJLWWLPLWj GD SDUWH GHOOD &RUWH GHL FRQWL OfDUW
GHOOTDWWLYHIUWQRGH RRGLQDPHQWR GHOOD 3UHVLGHQ]D GHO &F
TXDOH PHULWDQR GL HVVHUH VHIJQDODWL DO GL QjGEHHFICHWLV S
OHJLVODWLYL « VRQR HPDQDWL GDO 3UHVLGHQWH GHOOD 5HS
SGHFUHWR OHJLVODWLYR  H FRQ OJLQGLFD]LRQH QHO SUHDPEI
GHOLEHUDJ]LRQH GHO &RQVLJOLR GHL PLQLVWUL H GHJOL DOWU
SUHVFULWWL GDOOD OHJJAR®PIPBHO I BRH.VLRQL DSHIHOO R
*RYHUQM®L ILQL GHO ULVSHWWR GHO WHUPLQH GRWPHWWHWR GO
GHO GHFUHWRROBIOLIDHDWY.IGYH QMEHK BEI@EHAD 50D HPDQD]LRQH DOPI
JLRUQL SULPD GHOOIE VEDGIRY|WLELOLW| B RIYBIWRLGEHROOD GHO
TXHVWDR ULIHULVFH DG XQD SOXUDOLWj GL RJJHWWL GLVWLQWL
F GGHOHJD SOXELPQ TXKUWLPR GPRREOLJR GL LQIRUPD]JLRQH S
3DUODPHQ@WRSDUWHYBHQR/RKL FULWHUL FKH VHIJXH QHOOYTRUJDQ|
GHOOD GHGHOD SUHYLVLRQH SHUDEH HIOQHIDHIIK HEHKWBQIRO J R
REEOLJDWRULDPHQW®M DEKUHGHHOOH &DPHUH VXJOL VFKHPR@®
SRVVLELOLWj GL XQ VHFRQISRCYMD PR DRIQORU FRQIRUPL DOOH L
&RPPLVVLRQL TXHDYQHMRVXDOL GLVSRVL]LRQL QRQ ULWHQXWH FR!
GHOOD OHJJH GL GHOHJD]LRQH

6L 'WWD GL GLVSRVL]LRQL FKH LQ SDUWH FKLDULVFRQR GXEE
GHOOTBBISBRH GHO WHVWR FRVWLWX]LRQDOH VL SHGQVR WRDAD
ULWHQHUVL SDFLILFR FKH LO WHUPLQH SHU OD GHOHJD FRUUL\
3UHVLGHQW Hi SXEEID. 5D FRPWBRUL] ULWHQXWR GDOOD &RUWH
OIDOWMBOH VHQWW QQ GHO GHO H GHO R D
SGHURJKH SOXULPH’

&RQ ULIHULPHQWR D WDOL GLVSRVL]LRQOH @M. GKHUSKRWVHIWRQG DN
GLVFLSOLQDUH LO SURFHGLPHQWR GL GHOHJD ROWUH TX®@WR
DUW 0 Q GHO LQ WHPD B]LRE B 0BAYBRGROHD DWW R R P L H
FRVW VHQW Q GHODWWHKWRRY LQ DHGHWHQW GHO Q
TXDOH g VWDWWG LEKLPHRVWLWX]LRQDOLW] GHOOW F RSP HO VR JG
FRQGLJLRQH GHOOMQ@DNHND BOKHYLWj GHL GHFUHWL GHOHJDWL ¢
5 %LIXOFR H$ 6WHUSD H SHV: GOWEKBHWUFLRIJOLHUH LO QR
SUREOHPDWLARRDUHYD@QHAROR GLVFHQGHQWH GIWWDGLGR VSR ISt
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FRQWHQXWH LQ XQD OHJJH RUGLQDULDUH EKHUSH U MWDIQWWRUQR Q ¢
YLQFRODUH LO OHJLVODWRUH IXWXUR

$ TXHVWR SURSRVLWR VL ULWLHQH QHFHVVDDLIRS BMWWH T X HWIW R HHK
SUHYLVLRQL GL XQ REEOLJR GL SUHVHQWD]LRQL GL OHJJL DD3DQ
GLVWLQWD LQ GXH SURIROLL "XKQERRLUGBOWDMWNLYWL DO OHJLVODWEF
UHORWILLY YLQFROLYSSBHQRLERFH VRIIJHWWR HVHUFHQWH OD GHOH

6X0O SULPR DVSHWWR $RRED GLUH BKIKKFQWR DFFHQQDWR L OL
IXWXUR VRQR SLHQDPHQWH G HXRWDLEPLRO LDGPH DWRHKKPH RWH QRQ
HVSOLFLWD]LRQL GL YLQFROL ULFRQGXFLELOL DO O B LRROQWLK X ]
LHFH VHPED FKL NFBLY FRQFHQWH OD WHVL FKH OD SUHYLVLF
&RVWJHODMHQYWH DO OLPLWH GHL SULQFLSL H FULWHUL GLUHW)
GL VWDELOLUH XQD GRUHAL OGSO FBBIHWH FLRq D XQ QXPHUR L
IXWXUH FXYHUQRR/LD FRPXQTXH WHQXWR DDFRYLRP QU GEFO"
GLVSRVL]LRQH GHOOD VLQJROD OHJJH GL GHOHBERLRR @ RLQFKX
LQWHBJILRQH WDFLWD GHOOD OHRWIGRWHQORJID WDWWDIQGRVL LQ
FDVR GHO SRWH UR ®H XIQADMWWYL E DULEDPHHRMR RAYLEHFH PD V
GHOHJDELOH HGRIQSWIU YT XD RHCPFRWDRFHUH QRQ SRVVDQR XOWHUL
FRQIRUPDUH LQ ®DB JAREDOLWj H FRQWHQXWL GHOOJDWWLYL\

/D VROX]LRQH RSSRVWD + ROWNHHFKRIQFPRQIWBRNVuU FRQVROLGDWI
ULWHQHUH HVVHUHBRUWDRSQDD FRQVXHWXGLQH FRVWLWX]LRC
ULWHQHUH OfHVLVWHQ]D GL XQ REEOLJR FRVWLWX]LRQDOH FKlI
GHOHJD]LRQH GL GHW RORMLDRAMY GOH FRQGL]JLRQL GHOOD GHOF

,Q MULW]j SHUz FRPBR®HWHPASWD HVFOXGHUVL DQFKH L@VWIOD]!
LQWHUQD H LQWHUQD]LRQDOH OYDPPLVBLERQHVWGH®LO R QDHH WHH C
DG HVHPSLRWHPD GL GHWHUPLQD]JLRQH GHL SULQFLSL HSAULWF
UHODWLRQHRU]D GL XQ HWIRHENBAL. @HJJH GL GHOHJD R DQFKk
XQTLQWHUSUHWD]LRQH VLVWHPDWLFR WHOHRORJLFD GHO@GDLGI

FXL VL LQVHULWVEWS BRIMQWH GD X®@ FIRWR Q GHO H &DC
FRVW & FRVW Q GHO Q GHO Q GHO H Q

GHO YMUR FRQ ULIHULPHQWR DOOJRJJHWWR SHU LO TXDOH
FRVWLWX]LRQDOH FRQ OD VHQW KD ULEDGLWR OD SRVV

GHOOD beWWAD OHJJH GHOHJDQWH VXOOD EDVH GHL SULQFLS
LOWHUSUHWD]LRQHDMWHIHROYRIGPD WL IHYRULAH{WBRS RU LO D

&Lz FKH FRPH DFFKQR GRWRHQWLWRDGH VO WXWWMEERGLIMRQH Gt
REEOLJKL HXURSHL FRQ OTJLQGLYLGXD]LRQH QW®XD ]QR Q}H GH.OV
QRUPDWLYD H GHOOH SROLWLFKH GHGDI8QLRQBIHBRORSED H SU
FULWHUL GLUHNVOW LFKH JBIQW IIXH ORQ VERRYDVY LQGLYLGXDELOL GI
OHJJH GL GHOHJD P RSRVEGILRWH  VXO GLEDWWLWR GRWWULR®IO
DO OHJLVODWRUHY®ROHQWMRGD QRQPH BOWD OHJJH G E FGAXHIG
0 5XRWRORGHS$QWDUHOOL vV
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" SREYWSRM

&RPH ULFRQRVFLXWR DQFKH GL UHFHQWH GDOOD &RUWH FRVWI
FRVWLWXLVFH LQ FRQFOXVLRQH XQR VWUXPHQWRDGEWWEBGR\
GHOOYDWWXDOH IRUPDYUGWDWWWDEILOR DJOL VFESIR SDUWM.®
VXOOTXVR GHOOH 3DPSLH GHOHJKH" SHU OD UHDOL]]D]JLRQH GL
GD XOWLPRXSR AROWDRAGWY SHUVHJIXLWL GDO OXOLWB P W RLX
JHQPOH FKIWBLWDLDQR

E XWLOH D TXHVWRUSESRSWWDIMIROD VLQ\WAMQR W R ABSBIUSDIOOD &R
FRVWLWX]LRQDOH SURSULR GL UHFHQWH VHQW Q QHO!
SXQILQWHUSUHWD]LRQH IOHVVLELOH FRQVDSHYROH GHOOfHVL
SHU OD FRPSOHVVLWj GHL UDSSRUWL H OD WHFQLFLWj H LQWH!
SUHVWDQR DG XQ HVDPH HG DSSURYD]JLRQH GLUHWWD GHOOH &
TXHOOD HOHWWLYD GHOOD GHOHJD]LRQH OHJLVODWLYD DG DP:
GL GHOHJD VRQR VWDWL DSSURYDWL YDUL FRGLFL ,Q TXHVWL
OHJJH GL GHOHJD WUDFFLDQR JOL RELHWWLYL HG HVSULPRQR
OHJLVODWRUH GHOHJDQWH $PSL TXLQGL VRQR LO SRWHUH H O
QRUPDWLYR?2 FRQIHULWL DO OHJLVODWRUH GHOHJDWR VHQWH(
OfDITHUPD]LRQH QHOOD JLXULVSUXGHQ]D GL TXHVWD &RUWH
DOOYDUW &RVW QRQ RVWD DOOTHPDQD]JLRQH GD SDUWH GH
UDSSUHVHQWLQR XQ FRHUHQWH VYLOXSSR H XQ FRPSOHWDPHQ
OHJLVODWRUH GHOHJDQWH GRYHQGRVL HVFOXGHUH FKH OD IX
PHUD VFDQVLRQH OLQJXLVWLFD GL SUHYLVLRQL VWDELOLWH G|

H Q GHO $PSLD q VSHVVR DQFKH OD GHOHJD DO *RYHUC
GHFUHWL OHJLVODWLYL DO ILQH GL DGHJXDUH LO TXDGUR QRU
HXURSHH VHQWHQ]D Q GHO OD DOOYRSSRVWR OD OHJ

SULQFLSL H FULWHUL GLUHWWLYL PROWR SXQWXDOL H VSHFLIL
OHJLVODWRUH GHOHJDWR VL ULGXFH QRWHYROPHQWH ILQR WD
VRVWDQ]LDOH WUDVSRVL]LRQH LQ GLVSRVL]LRQL GL OHJJH Gl
GHOHJD FRPH QHOOD IDWWLVSHFLH GL FXL DOOD VHQWHQ]D Q
OD OHJJH GL GHOHJD SXz DQFKH FRQWHQHUH XQD ©QRUPD FRP
VROR GL XQ SULQFLSLR R FULWHULR GLUHW WHYXRO P & KKIH Q@ HX
VXD SRUWDWD YDOH D ULGXUUH LQ PRGR FRUULVSRQGHQWH L
FRVLGGHWWR SRWHUH GL ULHPSLPHQWR GHO OHJLVODWRUH GF
VFUXWLQLR GL TXHVWD &RUWH QHO YHULILFDUH OD FRQIRUPL\
ULVSHWWR GHL OLPLWL GHJOL ©RJJHWWL2 GHOOD GHOHJD q PI

&RPH VL g FHUFDWR VLQWHWL PMHQYLN VBLWGLPR\GMD OD GHOHJI
GL WXWWL TXHJOL HOHPHQWL FKH FRQQRW DRQEDQIRRQ® PDE I H W
GHOOTRUGLQDPHQMRVXWDRMARLARH q ILJOLDGEBHBWREWWRPL FKH
OD SULPD H OD VHFRQGD H LO FXL 3 QHOLGTIVQIDWE R MXD WIH FIR G\M C
SDUODPHQWDUL RUGLQDULH D IDU IURQWH DOOBQIREBDQOGP GHF
FRPSOHVVLW] GHOO 1L QVDUGHRFQ R GIRIMIRVH ARS MQWH VRFLDOL /D ¢
VWUXPHQWR FRQVHQRVHLY @/ ¥RBLMQHKH GHIHREU YLILRVH GHOO

1RQ g XQ FDVRROXPROMH R SHU TXYRORKERBIGHOOD GHDHS$B W
XQ UHFHQWH ELODQFRRLRULWLFR YV3 g DQGDWD GL SDUL SDVVI

DOWUH IRQWL ULFRQGXRLEXDQ LDIOM BHHFRFHWR. OHJJH H TXHOOD
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FUHDUH MBWIL IY¥ SURSUL DQGMUHHFWH WU*RUL 6L SHQVL VROR
HVHPSLROOH OHJM GBGVYLRR® GL GHFUHWL OHJJH FRQWHQHQWL S
SLQQRPLQBWHUHFHGHQWL GEBOBJKHGRDJ VX FXL 1 /XSR

R QRUPH GL GHOHJDHLR G RSULH DQF K SHIW ERWBUYSRVL]L
LQWBWH Y FRUWHWWSYHHVLVWHQWL GHFUHWL OHJLVODWLYL D
VWDJLRQH GHL WHVWL BOMHURM FRRSUGBHQWL GLVORMLHLEB QD M
OHJLVOD]LRQH RUGLQDULD H GD TXHOOD UHJRODPHQWDSHU OO
GHWHUPLQD]LRQH GHL SULQFLSL IRQGDPHQWDOL GHOOD OHJILV
FRVW Q GHO D@ HHXHWXWWL TXHVWL SL DEDFRRL XRRW B D®
6 6SXQWDUHOSDVVIH DO O D DOMBNUNWEIUW DW D

6H QHDWWXQ TXDGUR FRPEQHWML®D FHUWH]]D GHODGRWIHMEDR V X
XOWLPRARE® FRVW Q GHO g VSHVVR IRUWHPHQWH PLQL
VXO SXQWR DG HV $ &HORWWR H ( )URQMRML 1 /XBRWHPSRU
YRODWLOLW] H BRASWHV\IDRWLFLW] GHOOD QRUBDRER ISHERQ .
OfDIILGDPHQWR GHL FLWWDGLQL H SHU OD VWDELOLWj GHOOH

E HYLGHQWH FKMW@®RIQK® GL WHQGHQ]D VSHVVR DXVSLFDWD GDI
FRVWLWX]LRQDOH FKH GHO BSXNEG HRDN H) B@E@IEH DHQ]D FKH
PDQR DO SURFHGLPHQRVRUBHQSBIDRPDYIHI OD FXL FRPSOHVVR W] |
LQDGHJXDWH]]D RREWMWIWQPHQWH SHUVHJXLWR VROR PHGLDQW
VWUXPHQWL TXDOL OD TXHVWLRQH GLOIL\GRXFE LDID W 9 UR) G W R LA DOPIH
GHOOH OHJJL GL ELODQFLR SHSDWXWRYUD 1D Q¥BIRVLD FUHDWULFF
SRWHUH QRRURDWIWRGRWWR RJQULMRUWMHD B0 FRGHOOR FRVWLW X
VX0 SX@WDRXOWLPROUFKHWWL

&-&0-3+69%5 967 A

3DODGLQ &RPPHQWR DOOTMOWRUPD]LRQH GH@GRAFRQHJJL
&RPPHQWDULR GHOOD BRRWEWXU@REMH %RORIQIDFKHOOL

6WDLDQR '"HFLVLRQH SROLWLFD HG HODVWLFLWj GHO PRXIHSIR®@
/LIXRUL

&ULVDIXOOL/H]JLRQL GL GLULWWR FREWLWMWEMRR DO H G

/IXSR /D IRUPD]JLRQH SDUODPHQWDUH GHD®WHYEHYDIWRWU GRI &I

IRQWL FBRUWL 8H 6LHRURULQR DSSLFKHOOL V'V

,G /D GHOHJD OHJLVODWLYD FRPH VWUXPHQWR GL FRRUG

QRUPDWLYD GL *RYHUQR H 3DUODPHQWR OH OH]JLRQL FKH VL S

GHO DQFKH DL ILQL GHOO DWW $PRRMH GHO]BRESH LQ FDPP
V'V

) 6RUUHQWLQR/H IRQWL GHO GLULWWR LOPWPD QMDD WLYR ULWW
DPPLQLVWUDBDWUNWWR GD * 6DRAVDQOLBDCGER &HGDP VvV

KWBY @P DI MADMDIWRP P HQBUR OWARR  GHID FRWNY (RCH



/ DWRR CGH{ID&RMYY IRH $ WRAD LIRH1 O LIRDBI0 DIV, / $ 0 $* ,675$785%
5XRWROREGE®QWDUHOO&RPPHQWR DOOTLMUW %LISOERORWWR
20HWWL GXARPPHQWDULR GHOOD &RYWIMVDFRW XKW RQH VvV

ODOR &RPPHQWR DOOITRQUEW LVDIXODXADGLFOBUWROH H 5 BoL(
GL&RPPHQWDULR EUHYH DOOD, &FRDNRY XJHEDQH

ODUFKHWWL /D GHOHJD]JLRQH OHJLVODWLYD WUD 3DUODPHQWR
UHFHQWL WUDVIRUPD]LRQL GHO PRGIOOQRXARVIWLWX]LRQDOH

*RUL 'HFUHWR OHJJH H OHJJH GHOHJD LQWUHFFL H VRYUD¢
SFULMIRVVHUYDWRULRVXQOOHIRQWL LW

*RUL 'DOOD ©IRQWH? GHFUHWR OHJLVODWLYR LQWHJUDWLY
LOQWHJUD]JLRQH H FRUUH]JLRQH WUDPLWH XQD SOXUDOLWj@L IR

%LIXOFR /JYRQGD OXQJD GHOOD VHQWHQ]D GEDOB &RUW
JHGHUDOLVPL

ODUFKHWWL /D GHOHJD]LRQH OHJLVODWLYD QHOOD SUDVVL Of
PRGHOOR FRVWLWX]LRQDOH H GDOOD OHJJH Q QLQ 2VVHL

,G SLIOHVVLRQL VX DOFXQL DVSHWWL SUREOHPDWLFL GH(
SDUWLFRONUMWEBIPD]LRQH” QRUPDWLYD WUDPLWH GHOHJD LO L
QHOOYDGR]LRQH GHL GHFUHWL GHOHJDWL H LO ULFRUVR DL GH
2VVHUYDWRULR MWXOOH IRQWL

5RQJD /D GHOHJD OHJLVODWLYD 5HFHQWH UHQGRPHQWR WF
VFLHQWLILFD

*X]JHWWD6HODULQL 'LULWWR SXEEOLFR LWDOLDQR HG HXURSH
TRULQSSLFKHOOL

& D U QIHOYH JRUPH GL SURGX]LRQH OHJLVL@QDRWLY. H S RAADUML F 1
OLODQR *LXIIUp VvV

*8 HVFLIQR 4XHVWLRQL FXULRVH LQ WHPD GL OHJJH GL GHC
GHFUHWR OHJLVODWLYR DOOD OXFH GHGORWHRWMWQ]D @V

3DFLQL /I TRWWRYRODQWH GHOOD GHOHJD GLHFL DQQL HL@X)
%DLOR )DQFDLJOLD D GXALODQFL H SURVSHWWLYH LQWRUQR DL
JRYHUQM®SROYHQH

> @DWR LO IRUPDWR GHO FRQWULEXWR H LQ RVVHTXLR DOOH L
GDU FRQWR GHOOD YDVWLVVLPD OHWWHUDWXUD DQFKH PRQRJI
LQGLFDUH L VDJJL FLWDWL QHO WHVWR DQFKH LQ TXHO FDVR !
FRQVLGHUDQGR WUDQQH TXDOFKH HFFH]JLRQH L FRQWULEXWL
WUDUUH XOWHULRUL LQGLFD]LRQL ELEOLRJUDILFKH SLe ULVDO'
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